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•

100%-OWNED CANADIAN OIL AND GAS LEASES

•

ALL ASSETS IN CLOSE PROXIMITY TO INFRASTRUCTURE AND PRODUCTION

•

STRONG TEAM WITH PROVEN TRACK RECORD

•

FOCUSED ON DISCOVERY AND DEVELOPMENT

•

MULTIPLE EXPLORATION AND DEVLOPMENT PROGRAMS CURRENTLY UNDERWAY

•

GROWTH THROUGH THE DRILL BIT

•

NEW COMPANY: PETRO ONE ENERGY CORP.

•

NEW LIGHT OIL DISCOVERY UNDER DEVELOPMENT
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This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities of
the Company in any jurisdiction. Any such offer or solicitation will be made only in accordance with all
applicable laws. The common shares of the Company will not be and have not been registered under
the United States Securities Act of 1933, as amended, and may not be offered or sold in the United
States, or to a U.S. person, absent registration or applicable exemption therefrom.
The information in this presentation was updated to December 15, 2011, and SEDAR should be
consulted for more recent updates. For further information or to view new maps and photos, please
visit the company's website at www.petrooneenergy.com or contact Jeff Stuart at 604 566 9089 or by
e-mail at info@petrooneenergy.com
Oil reserve data quoted in this presentation are taken from an independent NI 51-101 report dated
October 1, 2011. Prospective resource data are taken from an independent NI 51-101 report dated
June 1, 2010, which was partially updated by the October 1, 2011 report. Both reports were prepared
by Chapman Petroleum Engineering of Calgary. See page 26 for NI 51-101 disclosure and definitions
The technical data related to Petro One's Yukon Gold properties under option to Goldstrike Resources
Ltd. have been reviewed and approved by Trevor J. Bremner, P. Geo., who is a qualified person as
defined in National Instrument 43-101. Mr. Bremner serves as Chief Consulting Geologist and Advisor to
Goldstrike's and Petro One's Boards of Directors. See page 27 for NI 43-101 disclosure and assay details
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Terry King, LL.B. - Chairman, CEO, and Director
Principal of Holmes & King, Barristers & Solicitors; Past Chairman, Securities and
Natural Resources, Mining, Oil and Gas Section of the Canadian Bar Association.

•

Peter Bryant, President & Director
Over 45 years experience in international finance and investment banking with the
Hill Samuel Group, Guinness Peat Group and as Director of Investment Banking with
the Standard Chartered Group

•

•

•

•

Lucy Zhang, MBA, CGA - CFO, Corporate Secretary
Controller positions in junior resource companies, including finance, accounting,
and administration
Paul Reynolds, P. Geol. - Independent Director
President, CEO and Director Central Resources Corp., Past Chairman Athlone Energy
Richard Kosick, CGA - Director
20 years accounting and general business experience
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•

Paul Reynolds, Independent Director – P. Geol, Director
A registered member of the Association of Professional Engineers and Geoscientists of British
Columbia. He received a Bachelor of Science (Geology) degree from the University of British
Columbia in 1987 and has over 24 years experience in Canada, USA, and South America. He has
extensive experience in public company management, and is currently President, CEO and a
director of Central Resources Corp. an exploration company focused in the Yukon, as well as sitting
as a director of several other public companies.
Until recently, Chairman of the Board of Athlone Energy Ltd., a public company he successfully
transitioned from a mineral exploration company to an oil production company which operated its
own oil assets. Athlone was ultimately acquired by Daylight Resources Trust, an Alberta energy
trust, only five years after Mr. Reynolds led it into the oil business. The values attributed to Athlone’s
oil assets on its buy-out were $50,500 per flowing boe per day and $17.90 per bbl for proven plus
probable heavy oil reserves.
The Company will benefit greatly from Mr. Reynold’s expertise and proven track record of success
in the oil business, and his experience as an operator in particular, as it enters its next phase of
development.
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ADVISORY BOARD:
Trevor Bremner, M.Sc., P. Geo., is a consulting geologist with a wide range of Canadian
experience in petroleum, mineral exploration, and government. In the petroleum industry
he held a variety of positions with Imperial Oil, Mobil Oil Canada, and Mobil-GC
Canada, working on exploration projects and resource estimation in the Western
Canadian Sedimentary Basin, the Canadian Beaufort Sea, and the Avalon Basin of
offshore Newfoundland, as well as production projects in Alberta that included heavy
and light oil development drilling, waterflood studies, and gas unit negotiations. Mr.
Bremner's assignments at Mobil included supervision of an exploration group of 8
geologists and geophysicists working in the Grand Banks area of Newfoundland. In the
mineral exploration industry he worked four years on nickel and gold projects in NWT
and Ontario, three summers for Aurora Geosciences on gold, zinc-lead-copper, and
nickel exploration in NWT and Nunavut, and eight summers for Archer, Cathro and
Associates on copper, lead-zinc, tungsten, and uranium exploration projects in the
Yukon. He also served the Government of Canada for 15 years in a variety of roles,
including two years as Yukon's Chief Geologist, one year as Yukon's Acting Director of
Mineral Resources, and three years as Head of Mining Legislation in Ottawa. He was
instrumental in setting up the Yukon Geology Program (precursor to the Yukon
Geological Survey), and played a key role in the devolution of mineral resource
administration to the Yukon Government. Mr. Bremner is registered as a Professional
Geologist in Alberta, Saskatchewan, Manitoba, and Northwest Territories.
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ADVISORY BOARD:
•

Hairuo Qing, Ph.D. (McGill), P. Geol., is Head of the Department of Geology at
University of Regina, Saskatchewan. Prior to joining the University of Regina in 1999,
he served three years as a lecturer at the Royal Holloway University of London, UK,
and two years as a Research Fellow for the Geological Survey of Canada in Calgary.
Dr. Qing's primary research focus is on reservoir characterization and modeling to
develop effective exploration and production strategies, and to aid in the selection
of secondary and tertiary recovery techniques. He has a particular interest in
dolomitization and diagenetic alteration of carbonates, and their effect on porosity
distribution, reservoir quality, and fluid flow. Dr. Qing's detailed knowledge of the
Williston Basin, and his specific studies of the Red River, Midale, Frobisher and Alida
reservoirs of southeast Saskatchewan, as well as the Shaunavon reservoir of
Southwest Saskatchewan, will be of immense value to Petro One in developing its
current acreage and advising on future acquisitions.
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ADVISORY BOARD:
•

Dr. Lawrence (Larry) Dick, Ph.D., P.Geo.

has over 35 years of mineral experience, and
is an internationally recognized explorationist who has been credited with or played a key role in
five major mineral discoveries in North and South America. He is very familiar with the Yukon, having
spent more than ten years working throughout the Territory including the Carmacks gold camp and
the Nisling Range, which both form part of what is now known as the White Gold District. He
formerly held a variety of positions with Chevron Resources Company in the Americas including
Exploration Manager, and led the exploration teams that discovered the Golden Bear deposit in
British Columbia, and discovered and developed the Can Can gold-silver deposit in north-central
Chile. He is a co-founder of General Minerals Corp. (now Sprott Resource Corp.) and has served for
many years as its Executive Vice President and Independent Director, as well as directing its
exploration activities. He also founded Copper 1 Inc., serving as its Chief Executive Officer and
President, and subsequently co-founded and served as the President, CEO and Chairman of
Evolving Gold Corp., before assuming his present role as Chief Geologist and Manager of
Resources for Baron Global Financial Canada Ltd. He continues to serve on the Boards of a number
of public companies, including Timmins Gold Corp., and is a Full and Fellow Councillor of the
Geological Association of Canada Cordilleran Section, and a Full and Fellow Member of both the
Society of Economic Geologists and the Geological Association of Canada. For his exploration
successes in Chile, Dr. Dick was awarded the Chevron Chairman's Award, and the "Mente et
Malleo" award at the Chilean Geological Congress for the most successful exploration team in
Chile.
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ADVISORY BOARD:
•

Bruce Durham M.Sc.,P.Geo. also has more than 35 years experience in mineral
exploration in Canada, USA and Africa, and was an integral member or leader of
various exploration teams credited with the discovery or definition of a number of
significant mineral deposits, including the David Bell Mine (Hemlo), the Golden Giant
Mine (Hemlo), the Redstone Nickel Mine (Timmins), the Bell Creek Gold Mine
(Timmins), and several nickel-copper deposits on the Raglan South Project of
Canadian Royalties that are being evaluated for their economic viability. Mr.
Durham was one of the founding members of Canadian Royalties Inc. (recently
purchased by Chinese interests for $191 million) and has served in various roles that
include President, Vice President, and Vice President Business Development. He is
currently Executive Chairman of Temex Resources Corp.

9

CAPITAL STRUCTURE
●

●

●

54,575,774 shares issued and outstanding
6,718,847 warrants issued and outstanding with an average exercise price
of $0.235753
5,590,000 stock options with an average exercise price of $0.3636
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Oil in Manitoba and Saskatchewan
•

•

•

•

•

1.845 million barrels proved + probable + possible NI 51-101 light oil
reserves (2,250 BOE) in the Milton Viking and Rosebank Alida fields
Includes 472,000 barrels proved + probable NI 51-101 light oil reserves at
Milton, and 60,000 bbl of proved + probable NI 51-101light oil reserves at
Rosebank
Seven shallow oil wells drilled on the Milton and Rosebank properties in
2011 with a 100% success rate
More than 11 other stand-alone properties covering more than 10.5
sections (6,720 acres/2,700 hectares)
Other properties contain a best estimate unrisked prospective NI 51-101
resource totalling 4.334 million barrels oil
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NEW LIGHT OIL POOL DISCOVERY IN SASKATCHEWAN


Quinterra Rig 8 on discovery location









Petro One's first drill hole discovered a new light oil
pool on the Company's 100% owned J5 property
in Saskatchewan, Canada
Excellent initial flow rate of 60.57 bbl clean light oil
to surface in 7.75 hours from the Viking sand at
736.5 m, without stimulation, swabbing, or
pumping
The discovery well has been credited with 3month initial production 81.92 bpd and 1.49
mmcf/day gas (330.25 BOE/day)
At least 20 undeveloped Viking drill locations
9 undeveloped Bakken locations have also been
identified on the property
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NEW LIGHT OIL POOL DISCOVERY IN SASKATCHEWAN


Quinterra
Righead
8 onwith
discovery
location
10A-15 well
separator
and
tank in background






Core and logs have shown that the entire 10meter thick Viking pay zone in the discovery hole
is porous and oil bearing
Downhole pressures confirm that it is part of an
extensive regional hydrocarbon system within a
regional Viking sand fairway
A fluid sample analyzed by Core Laboratories in
Calgary consisted of water-free oil with an API
gravity of 30.6 at 15.6 o C, which is light oil as
classified and confirmed by the Saskatchewan
Government
Oil occurs throughout the entire 10 m Viking sand
section, with excellent porosity up to 23.5% and
permeability up to 3,976 mD over the perforated
interval
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NEW LIGHT OIL POOL DISCOVERY IN SASKATCHEWAN


Gold fluorescence in evenly oil stained coarse,
cherty, loosely consolidated sand within the
perforated interval




The new oil pool is contained within an extensive
Viking sand corridor on the J5 property that is
indicated by high resolution seismic shot by Petro
One in spring, 2011
Excellent productivity of the discovery well is
explained by a highly porous and permeable chert
pebble conglomerate in the Lower Viking that cuts
across the main thick sand fairway and has also
been recognized in other wells on the property
All of the other five wells have been credited with
proved reserves based on initial test results, and are
being brought into production
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Residual structure on base Viking
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1 mile (1.6 km)

OTHER ASSETS: LUCKY STRIKE GOLD PROSPECT, YUKON
•

•

•

•

•

Petro One's gold assets consist of the Lucky Strike and BRC properties totalling 12,457
acres, approximately 5,000 hectares. They are currently under option to Goldstrike
Resources Ltd. (see page 23)
They are located in the heart of an emerging Yukon gold camp known as the White
Gold District, and are underlain by the same package of rocks that host both
Kaminak’s Coffee Creek discovery and the Kinross Golden Saddle deposit
This area of the Yukon was unaffected by the most recent glaciation. Therefore the
gold soil anomalies and placer deposits are likely located close to their sources
The Lucky Strike property is less than 1 km from active placer operations, and is also
bisected by a surveyed placer baseline
Trenching on the Lucky Strike property has exposed Coffee Creek style gold
mineralization assaying up to 3.06 grams per tonne (3,060 part per billion) gold in
silicified sericitic schist subcrop within a 7 km long northwest structure outlined by
reconnaissance soil sampling and geophysics that has been named the “Lucky
Leprechaun Trend”
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OTHER ASSETS: LUCKY STRIKE GOLD PROSPECT, YUKON
•

•

•

•

•

Grab samples taken from seven pits dug upslope of the initial trench over a
distance of 100 metres assayed 1,031, 573, 542, 457, 282, 229 and 183 parts per
billion respectively. These samples are oxidized, brecciated, and silicified schist
similar to the rocks that host the gold at Coffee Creek
A total of 554 soil, 150 rock, and 4 silt samples were taken on the Lucky Strike
property in 2011, in addition to 2,713 soil samples taken in 2009
A total of 101 soil samples collected to date have returned values ranging from
15 to 256 parts per billion gold, which is considered to be anomalous in this area
Because soil geochemistry is commonly masked by felsenmeer, volcanic ash,
and permafrost, 84 of the soil samples were taken by mechanically auger
drilling to a depth of greater than 0.5 m , and in some cases as deep as 2.5
metres. The samples were taken by Kryotec Arctic Innovation Inc. using hand
held rotary hammer drills and proprietary stainless steel diamond-tipped augers
Additional positive results have outlined three new zones on the property that
require follow-up exploration and drilling
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OTHER ASSETS: LUCKY STRIKE GOLD PROSPECT, YUKON
•

•

•

•

Zone 1 covers the trench with the 3.06 gram per tonne gold grab sample, as well
as the seven pits upslope that all returned anomalous gold subcrop values
ranging from 0.183 grams per tonne gold to 1.031 grams per tonne gold
Zone 2 is an area of anomalous gold with soil samples as high as 296.2 parts per
billion gold, and and rock grab samples as high as 229 parts per billion gold,
along a 3 km strong geophysical trend. A follow up soil grid of 77 samples was
established to test an anomalous area 750 metres east of Zone 2 that had been
identified by previous sampling, and results are pending.
Zone 3 is the Kryotec soils zone, consisting of 84 auger drilled samples. Twelve of
these samples returned values above 14.9 parts per billion gold, seven contained
more than 19 parts per billion gold, and three samples assayed between 40 and
124.5 parts per billion gold. This zone is associated with a strong geophysical
target.
Follow-up exploration on all three zones is recommended in 2012 in preparation
for drilling
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•

30% interest in Lucky Strike Properties and 3% NSR

•

BRC Project subject to 4% NSR

•

•

Petro One receives 4,000,000 Goldstrike shares, 5 year warrants
exercisable to purchase up to 4,000,000 Goldstrike shares for $0.25
each and additional 5 year warrants exercisable to purchase up to
another 3,000,000 Goldstrike shares for $0.70 each.
If Goldstrike exercises its options on both the Lucky Strike and BRC
properties in full, Petro One will receive, including the aforementioned
shares and warrants, a total of 10,000,000 Goldstrike shares and
10,000,000 Goldstrike warrants, and Petro One’s 30% interest in the
Lucky Strike property will be a carried interest to production
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•

•

•

As a significant shareholder in Goldstrike Resources, Petro One will have exposure
to 22 highly prospective Yukon gold properties in addition to the two properties
optioned to Goldstrike by Petro One, for a total of 24 properties that cover most
of the active gold camps in the Yukon at this time*
The Lucky Strike and BRC properties show many of the key indicators that led to
the discovery of Kinross’s Golden Saddle deposit and Kaminak’s Coffee Creek
Gold discovery
The company has great expectations for the next phase of exploration on its
Yukon gold assets. Having exposure to this emerging gold district is likely to add
value well into the future
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•

•

•

•

Assets provide exposure to excellent light oil potential in a politically
favourable environment.
100% interest in 13 oil properties with all rights surface to basement,
significant multizone blue-sky potential. Management will continue to
acquire and develop undervalued prospects to build shareholder value.
Petro One’s agreement with Goldstrike Resources was structured to be a
non-dilutive event that provides exposure to a pure gold explorer with an
aggressive growth strategy to explore and develop 24 Yukon Gold
projects.
Strong management as recently demonstrated by their strategy, actions
and results, in less than 18 months.
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NATIONAL INSTRUMENT 51-101 DISCLOSURE
BOE means barrels of oil equivalent. It may be misleading, particularly if used in isolation. A BOE conversion ratio of 6 Mcf:1 bbl is based
on an energy equivalency conversion method primarily applicable at the burner tip, and does not represent a value equivalency at the
wellhead.
Proved reserves are those reserves that can be estimated with a high degree of certainty to be recoverable. It is likely that the actual
remaining quantities recovered will exceed the estimated proved reserves.
Probable reserves are those additional reserves that are less certain to be recovered than proved reserves. It is equally likely that the
actual remaining quantities recovered will be greater or less than the sum of the estimated proved + probable reserves.
Possible reserves are those additional reserves that are less certain to be recovered than probable reserves. It is unlikely that the actual
remaining quantities recovered will exceed the sum of the estimated proved plus probable plus possible reserves.
The estimates in this release have been prepared by an independent qualified reserves evaluator in the form of a Form 51-101F1 report
(the “Report”) under National Instrument 51-101 (“NI 51-101”) in accordance with the Canadian Oil and Gas Evaluation Handbook.
These reserve estimates were based on information available up to November 10, 2011. The reserves evaluator has consented in writing
to the disclosure of information derived from the Report. Pursuant to s. 5.2 of NI 51-101, the Company advises that the estimates have
been made assuming the development of the J5 Milton property will occur, without regard to the likely availability to the Company of
funding required for that development.
The estimates of reserves and future net revenue for individual properties may not reflect the same confidence level as estimates of
reserves and future net revenue for individual properties, due to the effects of aggregation.
The resources described in this presentation are "undiscovered resources" as defined in the Canadian Oil and Gas Evaluation Handbook.
Undiscovered resources are defined as those quantities of oil and gas estimates on a given date to be contained in accumulations yet
to be discovered. The estimates of the potentially recoverable portions of undiscovered resources are classified as prospective
resources.
Prospective resources are defined as those quantities of oil and gas estimated on a given date to be potentially recoverable from
undiscovered accumulations. They are technically viable and economic to recover. Pursuant to s. 5.9(d)(v) of NI 51-101, the Company
cautions that that there is no certainty that any portion of the resources will be discovered. If discovered, there is no certainty that it will
be commercially viable to produce any portion of the resources. Prospective resources are defined as those quantities of oil and gas
estimated on a given date to be potentially recoverable from undiscovered accumulations.
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NATIONAL INSTRUMENT 43-101 DISCLOSURE
Sample analysis and assaying for all of Goldstrike's projects including Lucky Strike are being conducted by Acme Analytical
Laboratories Ltd. in Vancouver, B.C., which is ISO 9001 accredited. Soil samples are dried at 60C, reduced to 100 grams,
and sieved to -80 mesh. A 15 gram charge is then dissolved with a 1:1:1 aqua regia digestion, and analyzed by a 72element combination ICP-MS and ICP-AES package that includes gold. Rock samples are crushed, split, and 250 gram
samples are sieved to 200 mesh. 30 gram charges are then assayed for gold using fire assay fusion and ICP-ES, and in
addition, 0.5 mg charges are dissolved with a 1:1:1 aqua regia digestion, and analyzed by 37-element ICP-MS that also
includes gold. Rigorous procedures are in place regarding sample collection, chain of custody and data entry. Certified
assay standards, duplicate samples and blanks are routinely inserted into the sample stream to ensure integrity of the assay
process.

Note: Grab samples are selective by nature, and are unlikely to represent average grades on the property.

Trevor J. Bremner, P. Geo., Senior Consulting Geologist and Advisor to Goldstrike and Petro One's Boards, is a qualified
person, as defined by National Instrument 43-101, for Goldstrike's Yukon exploration projects including the Lucky Strike
project, and supervised the preparation of the technical information on Petro One's Yukon gold assets in this presentation
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Dan Stuart
Petro One Energy Corp.
Suite1300
1111 West Georgia Street
Vancouver, BC V6E 4M3
Mobile: 778 233 0293
Toll free: 877 566 9089
Facsimile: 604 564 8003
info@PetroOneEnergy.com
PetroOneEnergy.com
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